
Q'4 The Balarce Sheet ofNandita ltd. as at 3l'r March.2017 was as tl5l
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The compan) liquidared on l-4-2017. CEdiros includea loan of
Rs.100000 on no.tgage ofland & buildinAs. The asets were realiad
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The expenses olliquidation lmounred to Rs.:1,E00. The liquidalor is

ertitled to acomhissionofl% on allNels realized exceplcash and
2%on amounrs distributed 10 unsecured crdiroA(including
prcleEntial creditoN). Prcferenrial rcdnos amounted 10 Rs.30.000
included in crediloB Prep.L. liquidarof s fi nal statemelt of accounr.

OR
A.)The posnio. ol'A ltd. on its liquidation has und*l

hsued & paid up capital:
3000, ll% preference sharesofRs.l00 each tullypaid
3000, Equily shares ofRs.l00 each lully paid
1000 , Equity sharcs olRs.50 each. Rs.l0 per shar paid

Calh in Arear are Rs.l0,000.nd cash.eceived in advance
Rs.5000. PreIeEnce Dilidends a'e inarea6lorone year. Amount
1eft with the liquidaror after dischaEing all liabililies h Rs.4.11.000.

Artichs olAssociation ofthe compan) prcvide forpayment of
preferen e dividendareas in pdorily to rclum ofequiiy capital. You
a.e equircd to prepare the liquidatoas final$arement ofAcoounr.

B.) w re a note on Prcferential CreditoB.
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